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Aryeh Sand is an analyst with Telecom Advisory Services, specializing in financial
research and modeling.

His projects with Telecom Advisory Services have included:

¢ Developing a market sizing model for multinational credit bureau

¢ Developing a regression model to analyze the correlation of LBO success to
variables such as credit spreads and market conditions.

¢ Financial analyses of private equity investments in telcos including BCE, Alltel,
One GmbH, and Madison River.

e Compilation of industry economic and financial data for ongoing usage

Prior to joining Telecom Advisory Services, Aryeh was a research coordinator at the
Columbia Institute for Tele-Information, where he was responsible for coordinating and
assisting with financial and economics research relating to the media and
communications sectors. Prior to being promoted to research coordinator, he was a
research analyst covering financing and accounting issues.

Aryeh is completing an Honors Bachelors of Commerce at the University of Toronto,
where he is specializing in Finance and Economics.



